Money Matters Extra Questions III

shop around

Questions

1. What was the first bank-issued credit card in the UK?
ANSWER: Barclaycard

2. How many denominations of UK coins are in circulation?
ANSWER: &

3. Do you have a legal right to get a written quotation for a credit agreement?
ANSWER: Yes

4. Do you have a legal right to get a copy of your credit agreement?
ANSWER: Yes

5. Asyou leave a shop after signing a hire-purchase agreement, what should you have
with you?
ANSWER: A copy of the agreement and, perhaps, the goods as well

6. True or false? The cash price and the credit price must be exactly the same on an
interest-free credit agreement

ANSWER: True

7. True or false? A credit agreement must state the APR
ANSWER: True

8. True or false? Credit agreements must be signed by both parties
ANSWER: True
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