
Questions

Level 2Money Matters

1. How much VAT is added to a bill for £20?

2. What does PIN stand for in PIN number?

3. Do you always have to sign your name for a valid credit card transaction?

4. What is your liability for costs on a stolen credit card after you have reported it stolen?

5. Where will a consumer find an exact statement of their legal rights under a hire-
purchase agreement?

6. If you enter a secured loan, what can happen if you fall into arrears?

7. Credit agreements signed at home nearly always have an extra bit of consumer protection.
What is it?

8. What happens to a cash deposit if a consumer exercises the right to cancel during the
cooling-off period?
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